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Business Activity in the United States continued at the 
high level of December throughout January and the first 
half of February. As measured by the New York Times 
Index, business activity in the 4 weeks ended February 15 
was substantially unchanged from the previous 4 weeks. 
As measured by the metal industry activity index, there 
was an increase of 10 per cent during the 4 weeks ending 
February 15 from the previous 4 weeks. As compared 
with the corresponding 4 weeks of 1940, the New York 
Times business activity index was up 16 per cent, and 
the metal industry activity index, 20 per cent. 


Industrial Production in January was down 1 per cent 
from December as measured by the Federal Reserve Board 
revised index, but was up 14 per cent from January, 1940. 
The January index number of 133, representing the physi- 
cal volume of production, was above the peak month of 
1937, and above the previous all-time high in 1929. Manu- 
facturing employment and payrolls dropped slightly in 
January from December; employment was down fraction- 
ally, and payroils, 2 per cent. As compared with January, 
1940, however, manufacturing employment gained 10 per 
cent, and payrolls, 20 per cent. Employment in retail and 
wholesale trade dropped 15 per cent and 2 per cent re- 
spectively from December, but January employment was 
slightly above January, 1940. 


Automobile Production was up 4 per cent in January 
from December, and 17 per cent from January, 1940. 


Construction Contracts Awarded in the United States 
dropped 33 per cent in January from December, but gained 
56 per cent from January, 1940. Declines were reported 
in all types of construction in January. In spite of the 
January declines, however, all types of construction, in- 
cluding public works and utilities, increased as compared 
with January, 1940. The highest per cent of increase from 
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last year was in non-residential construction, which was 
up 126 per cent. 


Steel Production gained 7 per cent in January from 
December, and was 20 per cent above January, 1940. The 
steel industry in January operated at 99 per cent of actual 
capacity, a gain of 2 per cent in the operating rate in 
December, and 16 per cent from January, 1940. Pig iron 
production was up 3 per cent in January from December, 
and 16 per cent from January, 1940. Shipments of U.S. 
Steel Corporation in January were 9 per cent above De- 
cember, and 47 per cent above January of last year. The 
magazine Steel reports that February orders will be larger 
than those of January despite the shorter month. A 
levelling off in steel demand is also reported. For the 
week ending February 22, steel operations were down to 
94.5 per cent of capacity, due largely to wearing out of 
furnace linings. In Ohio, for the week ending February 
22, operations were at 84.5 per cent of capacity in Cleve- 
land, 90 per cent in Youngstown, and 95 per cent in 
Cincinnati. 


Retail Trade showed the usual seasonal decline in Jan- 
uary from December. Sales of independent retail stores 
in 34 states were down 37 per cent, of department stores, 
56 per cent, and of chain stores, 3 per cent. As compared 
with January, 1940, however, sales of independent retail- 
ers were up 18 per cent, of department stores, 10 per cent, 
of chain stores, 9 per cent. 


Commodity Prices as measured by Wholesale Prices of 
the U.S. Bureau of Labor Statistics increased only frac- 
tionally in January from December, and were only 1 per 
cent above January, 1940. Likewise, the increases in the 
cost of living, retail food prices, and department store 
prices in January from December were only fractional. As 
compared with January of last year, department store 
prices and the cost of living were up 2 per cent, and retail 
food prices, 3 per cent. 


Entered as second class matter March 3, 1926, at the Post Office at Columbus, Ohio, under the Act of August 24, 1912. Ac- 
ceptance for mailing at the special rate of postage provided for in section 1103, Act of October 3, 1917, authorized March 3, 1926. 
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% DECREASE % INCREASE 140}— | | 

-40 -20 9 +20 +40 | 
BANK DEBITS 120; | | 
COM. FAILURES (numeer) | | 
AGR INCOME COST OF LIVING | a. 
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PAYROLLS MFG. tee 
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COST OF LIVING 


“What They Say’’— 


CONSTRUGTION 
“Living Costs Rose Slightly in 1940”—“Although 
living costs were higher than in 1939, the Board L | 
— 


found that they were 0.5 per cent lower than they 
had been in 1938, 2.8 per cent lower than in 1937, TRADE 
and 14.8 per cent below 1929 costs. Food prices, 


rising 1.4 per cent, were principally responsible for 200 
the increase from 1939 to 1940, but they were still 
lower than in any other year since 1934. This most . 
important item in wage earners’ budgets cost 27.3 


per cent less in 1940 than in 1939, but 14.6 per cent 
more than in the low year of 1933”—News Release, | Bie 40 
National Industrial Conference Board, February 5, ion 


uz 

1941. 

“New Demand Remains at Near Peak Levels”— Tot 
“This is particularly true in the capital goods indus- = 
tries, notably those directly related to the defense Broil 
program. In some instances, such as in steel and _ 
metalworking industries, order backlogs are becom- oun 
ing further extended, with buyers seeking protection Den 
as far ahead as the third and fourth quarter this M, 
year. Deliveries on certain types of machine tools + 
are not available until the spring of 1942. Incom- BANKING AND FINANCE Call 
ing business is being carefully scrutinized, civilian _ 90 m.. 
consumers’ past requirements being used as a basis a 
for allotments”—Steel, February 24, 1941. 16 INVESTMENTS , Bone 

“Airplane Production”—“Virtually all the ground- LOANS 
work has been laid for a comprehensive standardiza- 
tion of parts, equipment and methods in the aircraft 
industry”—Kenneth L. Austin, New York Times, 
March 2, 1941. | Li | 
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General Business 


Production 


Distribution 


Prices 


Banking and Finance 


Totals, or Average Indexes for 


4 Weeks Ended on Indicated Dates te % % 
Bus. Activity—2/15/41.N.Y. Times 122 198 — @ 18 
Feht. Car Load’gs"—2/15/41 Thous.| 2,857 | 2,575 | + 11 | + 12 
Com. Failures'*—2/18/41.. Number| 1,162 914 | + 27 + 3 
Metal Ind. Activity“—2/15/41.1926| "132 120} + 10 | + 20 

Calendar Months 

*Bank Dbts. (Outside N.¥.C.)** 1926} 101 106 | — 3 | + 17 
Salaries and Wages Income™.¢ ” 97 97 @ 10 
Non-Agricultural Income™-4 ...1929 97 97; + @ 
Agr.Inc. (Cash from Mktgs.)** 1924-29 74 86 | — 14 
Life Ins. Sales Relative**........1930 58 ai — 38 0 
Steel Ind. Oper. Rate?*..% Ca; | 99 96) + 2 + 16 
Securities Issued**—New....M: 95 190 | — 50 0 
Securities Issued—Refunding “ “ 322 416 | — 23 | + 67 

Employment’® 

* Employm’t—Manufact....Av. 1988-26) 115 116); —® 10, 
Employm’t—Trade-Retail ......1989 91 108 | — 15 4 
Employm’t—Trade-Whi'sale.... “ 91 93| — 2 

* Payrolls—Manufact. ....Av. 1988-26) 120 128; — + 20 


* Industrial Prod.15 .......Av. 1935-39) 


133 

Automobile Prod. ....No. of Cara|504,000 

* Elec. Power Prod.™:¢ . Mil. of 18,600 
. Tons 


Bitum. Coal 


Steel Prod.43 Av. Weekly Tons Thous.| 1,567 

Pig Iron Prod.44......Av. Daily Tone| 150,524 

Shipmts—U.S. Stl Thous. T 1,682 
Cap. | 


Mach. Tool Ind. Oper. Rate™ .% 


| 44+ 


805,205 
111,306 


Non-Residential ........ be “ 1118,757 


Public Works & Util...... “ | 75,142 


456,189 
159,275 
182,618 
114,296 


Retail Sales (84 states)®.......... 
* Dept. Store Sales**......Av. 1988-26) 
Chain St. Sales*® Av.SameMo. 1929-81 


* Wholesale Commod. Prices**....1926 
* Cost of Living®®.............--1988| 
Retail Food Prices’. .... Av. 1985-89) 
Dept. Store Prices*’.......Jan. 1981 


ITEM 1 


Unit Feb. 19 


941 


1940 
Feb. 21 


emand Deposits .......... 
Time “| 5,466 
Money and Interest Rates? 
Money in Circulation....... “ “| 8,688 
Monetary Gold Stock........ “ “| 22,140 


Call Money 1.00 


Security Markets?*® 
Stock Prices—350 Ind. ... Index, 1926) 84.9 
“ — 80 Rails... “ | 25.4 


il... | 72.5 


40 Ut 
Bond Yield—45 Corp. Bonds ......%| 5.42 


7,450 
18,108 
1.00 


108.3 


* Indicates Series Charted (Page 2). 
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Reference Data—Ohio 4} — 


CHANGE 
Last L 
A 
ITEM Jan. | Dec, | MonTH Yeas 
1941 | 1940 |—Jan. | Jans 
1941 1941 
Unit from | from a 
or Index Dec. Jan. | from 
Base Period 1940 | 1940 | 1939 
General Business 
% | % % 
* Bank Debits*........ os 96 107; — 10 | + 20 
Commercial Failures? --.... Num 36 28\ + — 
ees Liabilities!* . Thous. Del. 744 974 | — 24 | + 35 
Life Ins. Sales Relative**......1930 63 70, —10 | —10 
Agr. [Income—Ttl.?*.....Av. 1924-88) 81 8 
110 101; + 9 + 18 
Dairy Products ........ “ 91 88 + 38 | +12 
= 49 — 8 
Poultry and Fegs...... 62 103 | — 40 | + 5 
*Electric Power Production™-°...1926 219 226|' — 3 | + 10 
Bit. Coal Production*}...Thous. tone 2,027 1,776 | + 14 + 8 
Employment’ 
* Manufact. Employm’t. (1833)*..1926 108 107 | + 1 | +18 
*Non-Manuf. Employm’t. (3094) “ 89 100; —11 | + 9 
* Const. Employm’t. (1284)...... “ 46 
* Total Employment (6161)...... “ 106 — 2 | +18 
Man Wrkd—Manf. only) —|— 2 
Construction (Value of Contracts Awarded)’ 
Total (Index) 57 64} — 10 + 659 
Residential ...cccccccccccccee “ 60 79| — 23 | + 62 
Non-Residential ........... 69 60; + 14 | +215 
Public Works & Utilities: 37 61 | — 28 — 37 
Distribution 
Retail Salies—independent 
Stores® (1858)* See p. 5 —/|—19 ll 
* Dept. Store Saies!*®...... Av. 1923-88 75 178 | — 58 t 7 
Passgr. Car Reg?—(54 cos.) Number +14 
Truck Reg.2—(54 565 |+ 8 
Used Car Reg.*—(34 cos.).. “ +10 + 27 
Sales Ohio Dyers (47)°% —|— 2 + 21 
Banking (4th Federal Reserve District)*® 
CHANGE FROM 
ITEM Unit 1941 | 1940 | 1939 |————— 
Feb. 19 | Feb. 21 | Feb. 21 | Last | Last 
Month | Year 
Amt. |PerCt. 
Cleveland Federal Reserve Bank $ % 
. Gov. Securities...... Thous. Del. 215,303 | 252,665 | 257,924 0 i-b 
Member Bank Borrowings “ 55 497 225| — 51 |—& 
Member Banks—4th 
* Total Loans ......... 789 680 642, + 27 | +16 
Bus. & Agric. Loans and | 
Open Mkt. Paper...... 361 264 238 | + 25 |+% 
Brok. & Other Secur. Loans “ 34 47 | 48 | 3 |—8 
Real Estate Loans....... “ “| 182 169 
* Total Investments ....... “ “| 1,209 1,241 | 1,218 | + 9 
* U.S. Govt. Obligations.... = 936 954 | 942' +10 |—2 
Demand Deposits ........ “| 1,608 1,818 | 1,180 + 20 | + 2 
754 | 744 | 7422 + 8 


* Indicates Series Charted (Page 3). For Sources and Footnotes, See Below. 


FOOTNOTES FOR BULLETIN TABLES 


P Preliminary; © Less than 1% change; @® More than 1000% increase; 
¢ Change in number of failures; * Figures in parenthesis show number of firm 
reporting this month; » Data not available in time for this issue; ¢ Comparable 
data not available — only percentage change available; “Adjusted for 
changes; * Bureau of Business Research estimate. 

Primary Sources: 

Computed from original data collected by the Bureau of Business Research 
from: 1 Local Power and Light Co’s; 2 County Clerks of Courts; * Local Ga 
Co’s (Gas meters in use); * Ohio cleaners and dyers ; ®° Ohio wholesale grocers. 

Compiled by the Bureau of Business Research from data collected in 
operation with: ® Bureau of the Census, U. S. Dept. of Commerce. 

Compiled by the Bureau of Business Research from special toe 
supplied by: 7 Bureau of Labor Statistics, U. S. Dept. of Commerce; and from 
data of: ® Board of Governors of the Federal Reserve System; *® F. W. Dodge 
Corporation. 

Other Data Sources: 1 New York Times; ™ Association of American Rail 
roads; 12 Dun & Bradstreet, Inc. ; 18 American Iron & Steel Institute; ™ Sted 
Magazine; 5 Federal Reserve Board; %U. S. Dept. of Agriculture; ™ Com 
mercial & Financial Chronicle; S. Bureau of Labor Statistics; 
Reports ; ® Federal Power Commission ; 2 Bituminous Coal Division, U. S. Dept 
of Interior ; 2 U. S. Steel Corporation ; % National Machine Tool Builders Ass 
ciation ; “uF. W. Dodge Corporation: % Chain Store Age; *U. Ss. Dept. of 
Commerce; * Fairchild Publications; % Standard Statistics Co.; ™ Dept of 
Baral Economics, O. S. U.; ® National Industrial Conference Board; RL 

Polk & Co.; * Life Insurance Sales Research Bureau. 
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CHANGE FROM 
Last 
J Dec. 
an. 
— 1941 | 1940 
Unit from 
— or Index Dec. 
nthy Base Period 1940 
AKRON 
nt Indexes 
% All Manufacturing (61). 84 83} + 2 
Non-Manufacturing (192): 62 — 14 
Construction (62) ...... ceccese 80 98 | — 19 
Payrolis:' Total..... ee _ 
All Manufacturing . —i+ 1 
Non-Manufacturing .... es 
Retail Sales—Independent Stores® (49)*. _— —j|— 49 
Auto Registrations :* New Cars. -Number 1,192 | 1,199 | — @ 
New Trucks ....... eecccceeee 136 121] + 12 
*Bank Debits 86 9 
Commercial Failures!? . ...-Number 
Indus. Power Consumption Index!...1926 86 s9|— 4 
— Cost of Living™ .........+..-. Jan. 1939 104 104 | — @ 
Value Bidg. Permits—Total Index**.. 1930 58 + 4 
—Residential... 46 35 | + 31 
* —Non-Residential “ 53 93 | — 43 
CANTON 
Employment Indexes :* 
105 107} — 2 
— All Manufacturing (56) = lll lll; +® 
Non-Manufacturing (93) ‘ 74 88 | — 15 
Payrolils:? 
All Manufacturing .. 
Non-Manufacturing 
——— Retail Sales—Independent Stores® (43)*. 42 
Auto Registrations :* New Cars—Number 752 861} — 18 
— New Trucks ......... eeenvcee 96 90; + 7 
*Bank Debits Index®...............1926 99 102} — 8 
Commercial Failures? . ...-Number 0 1} — lt 
Thous. Dol. 0 2] —100 
Building Occupancy Index®.. 1926 114 113 | + 
Value Bldg. Permits—Total Indexi®. 1936 132 181 | — 27 
—Residential..... “ 339 265 | + 28 
—Non-Residential “ 5 25 | — 80 
rRoM CINCINNATI 
——— Employment Indexes 
Last’ Total (1180)* ............... | 116] — 
Year All Manufacturing (328) ....... = 129 127; + 2. 
Per Ct. Non-Manufacturing (593) ..... os 90 99 | — 10 
% Construction (259) ........... Ps 33 34, — 4 
Non-Manufacturing —|— 8g 
Retail Sales—Independent Stores® (79)*.. —|—Aa4il 
4a Retail Food Price Index’. ...Av, 1935-81) 97 | + @ 
93 Auto Registrations :* New Cars—Number 1,987 | 2,128.| — 7 
+ § New Trucks ...... 0060 232 186 | + 25 
+9 *Bank Debits Index®...............1923 107 110 | — 3 
& Commercial Failures*? ..........Number 4 4 | 
Liabilities ....... Dol. 150 42) +257 
+2 1939 102 101 | + @ 
$1 Value Bldg. Permits—Total 1940 41 41; —@® 
—Residential..... 60 39 + «255 
—Non-Residential “ 18 44, — 58 
Steel Ind. Oper. Rate!* 4 Wks. Av. % Cap. 89 F 
CLEVELAND 
ere 1926 109 110; — @ + 20 
All Manufacturing (442) ...... a 121 119| + 2 + 19 
Non-Manufacturing (430) ..... = 17 87| —11 + 138 
Construction (379) 63 | +125 
al Gas All Manufacturing .... 
procers. Non-Manufacturing =| — 
in Construction .............. 6 
Retail Sales—Independent Stores® (188)* —| —!—4l +12 
jlations § Retail Food Price Index**....Av, 1935-89 99 99; + @ + 4 
d from § Auto Registrations :* New Cars—Number 3,708 | 3,982 | — 7 + 10 
Dodge 286 | — 22 — 25 
*Bank Debits Index’...........+...1926 97 113 | — 14 + 22 
n Commercial Failurest? .......... Number 1 + + If 
Steel Liabilities ......... Dol. 343; 273] + 26 | + 78 
11 Com Cost of Living™ .............. Jan. 1939 101 101; — ® + 1 
Wars Value Bldg. Permits—Totai Index!*.. 1980 4 47 | + 78 | + 87 
Non- ident 5 16 | +117 +889 
ept. Steel Ind. Rate!® 4Wks.Av.%Cap. | 86 s2| + 5 | + 9 
L 


ITEM Dec, 
1940 
Unit 
or Index 
Base Period 
COLUMBUS 
Employment Indexes :* 
All Manufacturing (102) . fonts 101 + 6 
Non-Manufacturing (289) cai 101 + 8 
Payrolls:*? Total....... — 
All Manufacturing .. 
Retail Sales—Independent Stores® (69)*. + ll 
Retail Food Price Index!*....Av. 1935-39 94 + @ 
Auto Registrations :* New Cars—Number 1,339 + 2 
New Trucks ......... 140 — 
* Bank Debits Index®.... «++ 132 9 
Commercial Failures** ..... 0 t lt 
Value Bidg. Permits—Total Index?*.. 1980 136 +890 
—Residential..... 183 + 60 
= = —Non-Residential “ 63 @ 
DAYTON 
Employment Indexes :* 
> 1926 144; — 1 t 12 
All Manufacturing (112) ... 141); + 12 
Non-Manufacturing (136) .. 2 159 | — 10 + 12 
Construction (76) ......... Ti+ 2 + 32 
Payrolis:? ‘Lotal.......... 
All Manufacturing ............ 
Non-Manufacturing ........... —!|— 6 _ 
Comstrwetiom —|— 4 
Retail Sales—Independent Stores® (428, —| — 4 + 23 
Auto Registrations :* New Care—Numober 1,24 — 9 + 31 
95 0 + 38 
* Bank Debits Index®......----++--.1926 99; — 4 + 25 
Jan. 1939 103; + @ + 2 
Commercial Failures** .......... Number 2|;— 2 — 4 
-Thous. Dol. 274 —100 
indus. Power Consumption ‘Tndex?.. .1926 299 + 10 
Value Bldg. Permits—Total Index!*.. 1930 79 +401 
—Residential. 217 
“ Non-Residential “ 53 
TOLEDO 
Employment Indexes :* | 
1926 | 117| — ¢ + 15 
All Manufacturing (105) | 127 a 15 
Non-Manufacturing (199) 9) — 16 
Payrolle:* Total...........- 
All Manufacturing .......... 
Retail Sales—Independent Stores (80)*. —|— + 11 
Auto Registrations:* New Cars—Number | 1 1,382 | — + 25 
™ 97); — + 4 
* Bank Debits Index’....... 1926 73) — + 28 
Commercial Failures** .......... Number 3 — 24 
Liabilities ................Thous. Dol. 33 | — — 29 
Jan. 1939 100 | + + 1 
Indus. Power Consumption Index’. ..1926 242) — + 10 
Value Bldg. Permits—Total Index*®., 1980 29 +185 
“« —Residential..... 111 + 68 
YOUNGSTOWN 
Employment Indexes :7 
All Manufacturing (51) ........ - 88 + 8 
Non-Manufacturing (135) ...... Pa 94 + 3 
Gonstemetion (G2) 48 —114 
All Manufacturing .............. 
Retail Sales—Independent Stores® (33). — + 18 
Auto Registrations :* New Cars—Numober 629 + 2 
81 + 61 
* Bank Debits Index®...............1926 85 + 9 
Commercial Failures!? .......... Number 1 — 2 
-Thous. Dol. 5 —100 
Indus. Power Consumption Index?. ..1926 230 + 12 
Of TAVERE™ Jan. 1939 103 + 2 
Value Bldg. Permits—Total Index?®, - 1930 58 — 19 
—Residential..... 154 +400 
—Non-Residential “ 15 + 16 
Steel Ind. Oper. Rate?* 4 Wks. Av. % Cap. 88 + 38 


* Indicates Series Charted (page 7). 
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Business in Ohio 


Ohio Barograph 
Jan. 1941 Compared with Jan. 1940 


% DECREASE % INCREASE 
BANK DEBITS 

COM. FAILURES (vias) 

AGR. INCOME 

LIFE INS. SALES 

EMPLOYMENT MFG. 


»»  NON-MFG. 
CONST. 
TOTAL 

POWER PROD. 

COAL PRODUCTIONieT 

CONST. CONTRACTS 


AUTO REGISTRATION 
RETAIL SALES 

DEPT. STORE SALES 
SALES-DRY CLEANERS 


Business Conditions in Ohio 


Retail trade in Ohio declined seasonally in Janu- 
uary from December. Sales of independent retail 
stores dropped 19 per cent from December but were 
up 11 per cent from January, 1940. The department 
store sales were down 58 per cent from December 
but were 7 per cent above January of last year. 
Passenger car registrations were down 11 per cent 
in January from December but truck registrations 
were up 5 per cent, and used-car registrations, 10 
per cent. As compared with January, 1940, pas- 
senger automobile registrations were up 14 per cent; 
truck registrations, 3 per cent; and used-car regis- 
trations, 27 per cent. January sales of Ohio dyers 
and cleaners were down 2 per cent from December, 
but were 21 per cent above January, 1940. 

Non-residential contracts awarded in January in- 
creased 14 per cent from December, and were sub- 
stantially above January, 1940. Residential, public 
works and utility contracts were down 23 and 28 
per cent respectively from December. Residential 
contracts in January were 62 per cent above Jan- 
uary, 1940, but public works and utility contracts 
were down 37 per cent. 

Agricultural income in Ohio was down 6 per cent 
in January from December, but was 8 per cent above 
January, 1940. 

Electric power production dropped 3 per cent in 
January from December but was 10 per cent above 
January, 1940. Bituminous coal production gained 
14 per cent in January from December, and 8 per 
cent from January of last year. 

Member bank loans in the Fourth Federal Reserve 
District, on February 19, were 16 per cent above the 
corresponding date. 
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While the total value of products! manufactured in 1939 
was less than in 1937 for Ohio as well as for most of the 
other states, Ohio moved from fifth place among the states 
in 1937 to fourth place in 1939. The shift in the ranking 
of the ten leading states between the years 1937 and 1939 
took place only between Ohio and Michigan, Ohio pulling 
ahead of Michigan. 

Value of Products Manufactured in Ohio 

and the United States 

The ratio chart on this page emphasizes the difference 
in the relative change which took place in the trend of 
the value of all products manufactured in Ohio as com- 
pared with the United States during the period 1921-1939. 
The value of Ohio’s manufactured products decreased at 
a faster rate during the downswing of the last business 
cycle, and increased at a faster rate during the upswing 
of the cycle. This may be accounted for, in part, by the 
relatively large proportion of producers’ goods industries 
in Ohio? as compared with the other states, and by the 
fact that the demand for producers’ goods relative to the 
demand for consumers’ goods tends to decrease more dur- 
ing the downswing of a cycle, and to increase more during 
the upswing. 

The value of the products manufactured in Ohio during 
the period 1921-1939 ranged from a high of $6.0 billion 
in 1929 to a low of $2.4 billion in 1933. Ohio’s total was 
$4.6 billion in 1939, which, while about 10 per cent less 
than the 1937 total, was still higher than the value figure 
for any of the other census years after 1929. In 1939, 
the value of products produced in the United States was 
$56.8 billion, which was about 6 per cent less than the 
1937 total of $60.7 billion. 

Per Capita Value of Products in Ohio 
and the United States Excluding Ohio 

The average value of products per person (total value 
of products divided by the annual population estimated by 
the Bureau of the Census) amounted to $664 in Ohio in 
1939 and to $419 for the country as a whole excluding 
Ohio. In 1939, the Ohio per capita value of manufactures 
was greater by $245, or 58 per cent, than that for the other 
states as a group. Moreover, the 1939 Ohio per capita 
value was greater than that for the country excluding 
Ohio by an absolute and relative amount which exceeded 
that of any other census year during the period 1931-1939 
with the exception of 1937. The per capita value of manu- 
factures for both Ohio and the rest of the country was 
less in 1933 than in any of the other years under con- 
sideration. In comparison with 1933, however, the 1939 
per capita value increased 87 per cent in Ohio, and 77 
per cent in the rest of the country. 

Ohio Compared with Other States 

By 1939, Ohio had forged ahead from fifth to fourth 
place in rank among the states in value of all products 
manufactured. The ten leading states accounted for 68 
per cent of the total for the country, and of this 68 per 
cent Ohio’s share was slightly more than 12 per cent. 
In addition, while Ohio was less than Illinois, the third 
ranking state, by $210 million, Ohio’s total was greater 
than fifth-place Michigan by $243 million. 

2 Value of products includes a certain amount of duplication which 
varies with the extent to which the products of some industries are used 
as materials by other industries. The amount of duplication depends 


upon the nature of the industries and thus is present in varying degrees 
in the various states. 

2 Ohio: Manufacturing, Trade, Agriculture, and Mining—In Graphs. 
Special Bulletin Number X-53, Bureau of Business Research, The Ohio 
State University, 1940. 


Radical shifts occur in the ranking of the ten leading 
industrial states in 1939 when the value of their manu- 
factured products is put on a per capita basis. Ohio, 
which, as noted above, was in fourth place in total value 
of manufactures, shifts to third place in per capita “pro- 
ductivity” while New York and Pennsylvania, the leading 


Value of Products Manufactured in United States 
and Ohio, Biennially, 1921-1939 


OHIO UNITED STATES 
BILLIONS BILLIONS 
10 100 
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OHIO. U.S. EXCLUDING OHIO 
Value of Products Manufactured in Ohio and 
United States, Biennially, 1921-1939 
Value of Products Per Capita Value of Products 
Year Million Dollars 
on | 
cluding 
Ohio United States Ohio 
3,279 41,749 550 875 
ae 5,128 58,288 827 504 
5,346 60,926 857 512 
1927...... 5,202 60,472 812 4 
1929...... 5,998 68,178 911 541 
Oa 3,146 39,830 471 312 
2,374 30,557 855 237 
3,661 44,994 546 342 
1987...... 5,100 60,718 757 454 
1989...... 4,585 56,829 664 419 


Source: Based on basic data from the United States Census of Manu- 
factures, and The Bureau of the Census annual population estimates 
for 1921-1937. The 1940 population enumeration was used in com- 
puting the 1939 per capita values. 

states in total value of products, drop to eighth and 

seventh place, respectively. This per capita relationship 

is significant as a measure of the density of the population 
relative to the development and utilization of industrial 
capacity in the various states. 

However, it might be argued that a better per capita 
basis for measuring the density of the population relative 
to the development and utilization of industrial capacity 
is the value added by manufacture (total value of products 
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less the cost of raw materials and contract work). When Rank of Ohio Among the Leading States in the 
this is done, Ohio still ranks third, but New York and 
Pennsylvania shift to tenth and eighth places, respectively. Value of Products Manufactur ed, 1939 
STATE RANK BILLION DOLLARS 
Another interesting relationship is the labor cost per 


$100 of value added by manufacture, which in 1939, in ees re 
the ten leading industrial states, ranged from a low of 
$35 in New York to a high of $44 in Michigan. Ohio PENNSYLVANIA. «2 eae ere 
ranked fourth with a labor cost of $38 for every $100 of Leos 3 ee Be 
Total and Per Capita Value of Products Manufac- ono a 
tured and Labor Cost Per $100 of Value ; 
MICHIGAN 5 
Added by Manufacture for the 
Ten Leading States, 1939 NEw JERSEY 6 Ke 
Ranked According to Value of | Products Manufactured CALIFORNIA 7 
Value of Product | per Capita | Labor Cost MASSACHUSETTS 8k 
Rank State Million | Per Cent | Valueof | by 
Dollars | of Total Product Manufacture INDIANA 9 
United States | $56,829] 100. $432 $37 WISCONSIN 10 
1 |NewYork ...| 7,184] 12.6 529 35 
2 | Pennsylvania 5,473 9.6 553 40 
3 | Illinois ...... 4,796 a4 4H = value added by manufacture. From 1937 to 1939, the value 
: Reem 1341 7.6 826 44 added by manufacture in California and New Jersey in- 
= creased and total wages decreased, while in the other eight 
8 | Massachusetts 2,458 4.3 569 42 states the value added by manufacture decreased relatively 
less than did wages. Hence, the labor cost per $100 of 
Other States . | 17,985 | 31.7 271 36 value added by manufacture in all ten states showed a 
Source: Sixteenth Census of United States, Census of ogee decrease in 1939 from 1937. Sam ARNOLD 
1940 population figures were in Department of Economics 


Ohio Reference Data (Continued from Page 3) 


RETAIL SALES—INDEPENDENT STORES IN OHIO‘ 


Sates REPORTED 
Num- Cu’ce Jan. | CHANG 
GROUPS. AND LINES | ber of | Jan.| Dec.| Jan. | 1941 |12 Mos. NEW AUTOMOBILE REGISTRATIONS 
Rept’s} 1941) 1940] 1940 | 1940 
an. Tom 31 
1940 |1940| 1989 
(22 
ooos | oot | | % | % | % Cuancn Toran [States 
FOOD 256| 1,185] 968|— 18|+ 2 MAKE OF 
Candy & Confect’ry.. 14|— 30| +28 CAR Jan. | Dec. | Jan. | J Cent 
Groceries (no meats) - 83| 97| 85|— 14|—2 1941 | 1940 | 1941 | 1941 
Groceries(with meats) | 199| 843| 973| 833|— 13|+ 1 from | | Dee | 
Meat markets........ 12| 25| 26| 22|— 38|+15 
APPAREL 144| 1,666] 3,487] 1,561|— 48| + 7 1940 1940 1941 
Men’s clothing....... 58 — 62;+ 7 
Family clothing...... 29| 319] 831 314} — 62|+ 2 Num- | Num- 
Women’s clothing.“ 25] 1,108) 546 |— 47| + 8 ber | ber % % | % % 
60 |— 49} +1 
Motor vehicles....... 79} 3,796) 3,414] 2,703) + 11) +40 Plymouth... | 1,403 | 1,592|— 12 | — 10 12 13 12 
FURNITURE 97| 1,094| 2,005| ‘976|— 45| +12 wick... | 1/087 | 1'206|— 10 | + 20 9 9 9 
Purniture........... 67) 864] 1,625) 771|— 47| +12 Pontiac..... | °983| 1.110|— 11 | + 32 9 9 7 
Household appl. & rad. 27 218 348 192 | — 37| +138 Oldsmobile... 794 926 | — 14 + 92 1 q 1 
BUILDING 1,379] 1,921| 1,096 | — 28| +26 6 5 5 
Lumber & Bldg. mat.. 65 808 876 577|— 8/| +40 Chrysler... 510 573 | — 11 + 36 4 5 4 
rdware........... 144| 1,010} 503|— 45| +10 997} 299/;—_@ 8 3 2 
EATING& DRINKING | 108/ 687| 779| 639|— 8 Nash...... “| 280} s10/—10 | + 24 2 2 2 
staurants......... 89 654 738 608|;— 11};+ 7 Mercury.... 254 268|}— 3 + 30 2 2 2 
places...... 19 34 41 30 | — 18} +11 Studebaker... 252 314 | — 20 2 2 8 
Department stores 48 | 11,158 | 23,861 | 10,290 | — 538|+ 8 Packard... 159 237 | — 38 a 1 2 2 
stores 184 519 — 21|+14 Willys 105 17 | + 36 + 21 @ @ @ 
Florists... 11 36 6 32|— 44| +18 
Sporting goods....... 1 39 57/+ 9 = 
Lines: Tota... .. 9 | +18 | 100 | 100 | 100 
eighted by annual sales—1939 census........... — 19} +11 
Adjusted for number of working days............. — 22) +11 For 3a. 


For Footnotes and Sources, See Page 3a. 
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Business Conditions in} the 
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AKRON (1926 = 100) INDEX Total employment during January, 1941, was 19 
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| | non-manufacturing and a 19 per cent drop in con. types 0 
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® during January were well ahead of January, 1940, sed 
100 | wa Total payrolls declined fractionally, the losses being aa 
| iv NA in non-manufacturing and construction industries, 
80: ed Despite the usual seasonal decline during J pisos 
| St P Sanuary, per cent 
el | | " i | | = retail sales were 16 per cent above January of last dropped 
| year. New car registrations were up 44 per cent 
| BANK | | | |_| freon, 1040, sad teak 
40 4 | Boe The cost of living decreased fractionally from De p 
eo ¢ | | | | L_ | 20 ron r, and was 3 per cent above January of last Januar} 
| | sume | DAYTO! 
° CANTON The : 
CANTON Due to a 15 per cent seasonal decrease in non- smaller 
14 7777140 manufacturing employment, total employment du. manufa 
| | ing January dropped 2 per cent from December, cent; ¢ 
12 120 Manufacturing employment gained fractionally trend, i 
| | from December. All types of employment during fractior 
10 January, 1941, were well above January, 1940. Total ment v 
EMPLOYMENT payrolls rose fractionally from December. As usual, §  tyrin 
retail sales in January dropped from December, but indepen 
| et | | | were 27 per cent above January of last year. New J during 
| | | | car and new truck registrations were above January, corners 
| | | 4,5 1940, by 18 per cent and 12 per cent, respectivel;. tionally 
we | | | Bank debits for the first month of 1941 were % § thana 
“a ik | | |_lee per cent above January, 1940. The value of building and ind 
T 
| | | | | permits issued dropped 27 per cent from December,  comber 
but was over 100 per cent above January, 1940. TOLEDE 
CINCINNATI CINCINNATI The 
160 + haa bad ba 160 All types of employment during January were § were n 
| above January, 1940, the gains ranging from 2 pe year, ' 
140 140 cent in non-manufacturing employment to 45 per ment v 
cent in construction employment. All types of em- ment g 
120 | ye ployment except manufacturing decreased from De § pared 
ied | EMPLOYMENT a pels was cember. Total payrolls dropped 2 per cent from ment vy 
T yo 100 December. New car registrations were 20 per cent ing, 16 
| | above January, 1940. The cost of living rose frac Januar 
ae euxcests| | | | tionally from December to a point 2 per cent above last ye 
| | January, 1940. The value of building permits issued low-sal 
during January was 96 per cent above January, 1941, Decem| 
aol | = | 40 although there was a fractional decrease from De § pared 
| | | | | | | cember. The steel industry was operating at 89 pet § tions y 
20! | | | | 1 j eset) 20 cent of capacity, which was a gain of 7 per cent from YOUN 
CLEVELAND December and 24 per cent from January, 1940. A lo 
160 aap 160 CLEVELAND for tot 
Employment of all types during January W& § cent al 
140 +— 140 ahead of January, 1940. The gains ranged from 13 ployms 
| per cent in non-manufacturing concerns to 125 pe B& cent a 
12 t—+ +—!20 cent in construction industries. With the exception B constr 
| LA of manufacturing, all types of employment declined cent, 
100 100 ~=from December. Total payrolls dropped 2 per cett down 
AL | | from December. Retail sales during January pender 
/ | lower than in December, but were 12 per cent year, 
January, 1940. New car registrations were 7 salaric 
| cent below December, but were 10 per cent above ber an 
pws | |_| January of last year. The value of building permit} were | 
| increased over December and January, 1940. above 
20 steel industrial operating rate was 5 per cent abov’® Janua 
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the Chief Ohio Cities 


COLUMBUS 

Total employment dropped 7 per cent in January 
from December; manufacturing employment re- 
mained substantially the same, whereas non-manu- 
facturing suffered the usual January slump. Both 
types of employment, however, were above Janu- 
ary of last year. Manufacturing payrolls de- 
creased 6 per cent and non-manufacturing, 14 per 
cent. January sales of independent retailers were 
considerably under those of December, but were 11 
per cent greater than a year ago. Retail food prices 
dropped fractionally. New car sales dropped 21 per 
cent while sales of trucks exceeded those of the pre- 
vious month. Bank debits were down 16 per cent 
from December but were 9 per cent greater than last 
January’s. 


DAYTON 

The seasonal decrease in employment was much 
smaller this year than during January, 1940. Non- 
manufacturing employment dropped only 10 per 
cent; construction, contrary to the usual January 
trend, increased 2 per cent; manufacturing increased 
fractionally. Compared with last January, employ- 
ment was 12 per cent greater this year. Manufac- 
turing payrolls increased 1 per cent. Retail sales of 
independent stores were 23 per cent greater than 
during January, 1940. The cost of living of wage 
earners and low-salaried workers increased frac- 
tionally from December and was 2 per cent higher 
than a year ago. New car registrations, bank debits, 
and industrial power consumption declined from De- 
cember but exceeded January of last year. 


TOLEDO 

The December to January losses in employment 
were much less than those of the same period last 
year. The decrease in non-manufacturing employ- 
ment was only 6 per cent. Manufacturing employ- 
ment gained 1 per cent, as did payrolls. As com- 
pared with last January, manufacturing employ- 
ment was 15 per cent greater and non-manufactur- 
ing, 16 per cent greater. Retail sales took the usual 
January slump but remained well above January of 
last year. The cost of living of wage earners and 
low-salaried workers increased fractionally from 
December and 1 per cent from January, 1940. Com- 
pared with January of last year, new car registra- 
tions were up 25 per cent; bank debits, 23 per cent. 


YOUNGSTOWN 

A loss of 1 per cent from December was reported 
for total employment, but the index remained 6 per 
cent above January of last year. Manufacturing em- 
ployment was 2 per cent above December and 8 per 
cent above January, 1940. Non-manufacturing and 
construction employment decreased 15 and 20 per 
cent, respectively, from December. Payrolls were 
down 3 per cent from December. Sales of inde- 
pendent retail stores was 13 per cent ahead of last 
year. The cost of living of wage earners and low- 
salaried workers decreased fractionally from Decem- 
ber and was 2 per cent above last year. Bank debits 
were 2 per cent below December and 9 per cent 
above last January. The steel industry, during 


January, operated at an average of 94 per cent of 
capacity. 
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Employment in Ohio 
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Total employment in Ohio in January was down 2 per 
cent from December, but was 13 per cent above January, 
1940. The January decline from December was due pm 
marily to the seasonal drop in employment in retail egtgh 
lishments. Manufacturing employment in January wag 
1 per cent from December; non-manufacturing employ 
ment, although down from December, was up 9 per cent 
from January, 1940; construction employment was up @ 
per cent. 

Eight of the 11 major manufacturing industry group 
reported employment gains in January from December, 
ranging from fractional gains in the lumber, meta 
products, and the textile group to 5 per cent in the vehicles 
and machinery groups. The declines, ranging from 1 to} 
per cent, occurred in the stone, clay and glass, pape 
products, and the food products group. As compared 
with January, 1940, all of the 11 major industrial group 
except chemicals reported employment gains ranging ftom 
a fractional gain in the textile group to 28 per centi 
the lumber group. 

Payroll changes paralleled employment changes, 


INDUSTRIAL GROUP 


Ye 
106 | 108|— + 18 
All Manufacturing (1838) .... 108 107| + 1|+18| —®@ 
Chemicals (121) ....... 103 102} + +8 
Food Products (179) .. 109} 115|— 5/+4+ 2] 
Bakery (57) .....-.. 156} 8] —@ 
Miscellaneous (122) ... 89 97; — 2) 
Lumber Products (87) 102 102 | + + 28; 
Furniture (35) ........-. 114 113|+ 30| +@ 
Miscellaneous (52) ....... 81 82; —®|+ 16] 
Machinery (149) ........... 141|/+ 5| + 25) +8 
Electrical Machinery Appar- 
atus & Supplies (94).... 186 174| + 7] + 20 t 
Machine Tools (39) ...... 222} 217|+ 2| + 46 6 
Material Handling and 
Power Machinery (12).. 104 99|+ 6/+ 83] + 
Spec. Mach, & Appl. (4).. 88 %i|— 3 t 6|—2 
Metal Products (559) ...... 117 116} + 15| —® 
Foundry Products and 
Drop Forgings (249) ...| 149] 145|+ 38|+ 28] +2 
Pipes, Pumps, Valves and 
Plumbers’ Supplies (18) 71 8 
Screw Machine Products 
and Hardware (40) .... 115} 114|/+ 1 t 9| — 5 
Sheet Metal Work (54).... | 105 | 112|— 6 19| — 9 
Steel Works and Rolling e 
122| 120|/+ 1|+ 9] + 
Stoves and Furnaces (31). 112 120|— + 21 
Miscellaneous (100) ...... 160 1655| + 21) 
Paper and Printing (287) ..| 118| 1283|— 4|/+ 1|—§8 
Paper, inc. Stationery (24) 123 3] 
Print. & Publish. (175)... | 111] 
Miscellaneous (38) ....... 128|— 6|— 1 
Rubber Products (41) ...... 80 
Tires and Tubes (9)...... 75 mi/+ 21+ 7] +8 
Miscellaneous (82) ....... 135} 
Stone, Clay, and Glass 
Products (109) ........ 112] 118] — + 7 
Brick and Tile (53) ...... 44 9) 
Vitreous & Semi-Vitreous 1 
China and Pottery (26). 83 10] =@ 
Miscellaneous (17) ....... 46 56 | — 18 ft 8 = 
94 93 | + @ = 
Men’s Clothing (52) 126 2|— 8 
Miscellaneous (59) .. 63 + 2/+ 5] + 
Vehicles (50) 77 73) + 2%) 
Autos and Parts (86)..... 11 6|+ 16] + 
Cars, Electric and Street 38 
Railway (5) .......... 16 19|— 15|— 
Miscellaneous (9) ......-- 138 | 127| + 5| +119) +9 
Misc. Manufacturing (190).. 119] 118) + 1)+ 11) 
Non-Manufacturing (3094).... 89 11| + 9] = 
Trade (Ret. & Whisl.) (2868) | 100) 186 | 28 
Transport. & Pub. Util. (431) 84 +) + 5) 
Construction (1234) .......... 46 49|— 41 = 


This tabulation was based on employment of 487,106 persons is 
uary, 1941. For Sources and Footnotes see Page 3, Insert. 
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